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(November 1, 2000 - January 31, 2001)
Third Quarter Year-To-Date
This Year Last Year This Year Last Year
(000's) (000's) (000's) (000's)
Sales $ 15,625 | $ 13,406 | $ 44,570 | $ 38,429
Net Income $ 1,254 | $ 887 | $ 4,394 [ $ 3,702

Initial Payments to Fishers*| $ 5930 ($ 5,469 | $ 29,193 | $ 26,599

Deliveries (lbs):**

Pickerel 1,969 1,584 11,970 9,494
Sauger 117 377 1,225 1,945
Whitefish 2,712 2,094 11,145 9,928
Northern Pike 2,174 1,887 4,658 4,726
Mullet 4,160 2,899 7,776 6,695
Other 413 331 2,384 2,550
TOTAL: 11,545 9,172 39,158 35,338

* Net of Freight ** Round Equivalent (Ibs)

HIGHLIGHTS

The third quarter results continued arising trend compared to last year. The
year-to-date (Y TD) performance iswell ahead of the previous year's pace for
key indicators, i.e. deliveriesin aggregate +11%, sales +16%, initial payments
tofishers+10% and netincome +19%.

YTD quarterly pickerel sales were up 1.3 million Ibs (41% over the same
period last fiscal year). Significantly higher production in the FFMC regions
since 1999, combined with eastern European zander competition, pressured
overall pickerel prices 7% lower. Pricesare expected to strengthen during the
last quarter of thecurrent fiscal year.

YTD whitefish prices are up approximately 10% over last year, but with a
dightly lower salesvolume. Mullet sales rose approximately 30% in volume
and2.5%inprice.

The outlook for the full year is very positive with expectations of achieving
record sales.

Other noteworthy itemsfrom the Corporationinclude:

e OnJanuary 27, 2001, the term of former Chairman Sam Murdock ended
and Honourable Herb Dhaliwa announced the appointment of the new
Chairman, Jim Bear.

o A fact-finding mission was made to eastern Europe to evaluate the
freshwater industry in Poland, Estonia, and Russia.

o Subsequently, aPickerel Workshop was conducted January 31-February 1,
2001 with external and internal participants devel oping broad conceptual
optionsfor ensuring the Corporation's premier positioninour key markets.
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THIRD QUARTER REPORT | MANITOBA HIGHLIGHTS

__Third Quarter __Year-To-Date B Initia paymentsthis quarter were up 12% over last year dueto
This Year Last Year | This Year Last Year « » . . .
(000') (0005) (000s) (000s) normal” freeze-up and good deliveriesin November.

Initial Paymentsto Fisher $  3.487|$  3122|$ 23393|$ 20,996 B  Year-to-date figures show both production and payments for the
(Delhery polt, et feight province up by 11% compared to last year.
ound Equivalent (Ibs): ! . N A .

Pickerel 1,501 1,023 10,849 8,259 B  Pickerel deiveriesincreased substantially over last year due
\j,ah“_tgeefrsh iig ggg igig iigg mainly to a better-than-usual Lake Manitoba fishery.

itefi 3 X . . . .
Northern Pike To8L 979 2,854 2973 B Mullet deliveries su_rged this quarter 30% over the same perlo_d last
Mullet 2,968 2,166 6,218 5,504 year. Year-to-date figures are 13% higher than the previous fiscal
Other 241 187 1,243 1,479 ear
TOTAL: 6,348 4,925 26,903 24,289 y )

THIRD QUARTER REPORT |

SASKATCHEWAN HIGHLIGHTS

B |Initial paymentsfor the quarter were down slightly from last year
despite a 23% increase in total harvest. Significant increasesin
whitefish and mullet were not sufficient to offset lower production
(8%) and lower prices (15%) for pickerel.

Third Quarter Year-To-Date
This Year | Last Year | This Year [ Last Year
(000's) (000's) (000's) (000's)
Initial Payments to Fishery $ 1,711 | $ 1,752 | $ 3,324 | $ 3,242
(Delivery point, net freight)
Round Equivalent (Ibs):

gi;:;f' 413 48 20 %% | W Whitefish deliveries continued ayear-to-date rising trend, due to

Whitefish 1470 1,199 2,611 1819 higher prices and successful selective fishing on Lac La Ronge.

K‘f“hfm Pike - ?g; ;gg igig iggg m  Mullet production jumped 62% from last year, thanksto an earlier
ulle , s , . . . . .

Other 106 T8 13 5o winter fishery and sustained production. Northern pike also rose.

TOTAL: 4,039 3,277 7,190 5,783

THIRD QUARTER REPORT M AL BERTA HIGHLIGHTS

Trsvear | iasvem [Taves [ esver] | M Paymentsto fishersincreased 25% over last year's third quarter
(0005) (©00s) | (00s) | (000s) due to higher whitefish prices.
Initial Payments to Fishers $ 453 | $ 368 | $ 1,370 | $ 1,292 [ Del |Ver|es Of export gl’ade Whltensh were h|gher than |a§ year
(Delivery point, net freight) X 3 3 . , ) o
Round Equivalent (Ibs): B Northern pike production showed a significant increase in this
2';::;' 13 10(1) 9‘3 quarter, although year-to-date numbers still fall behind the
Whitefish 506 532 2,444 2,479 previous fiscal year.
Northern Pike 128 9 232 241
Mullet 10 9 11 55
Other 43 9 74 92
TOTAL: 693 574 2,863 2,960
THIRD QUARTER REPORT I NORTHWEST TERRITORIES HIGHLIGHTS
Third Quart Year-To-Dat . ) e .
Trven T iasVer T Trevear | Lastvear B Fishers initial payments showed a gain of more than 20% for the
_ . (000s) | (000s) | (0005) | (000') quarter compared to last year.
I(BIQ:SL r';zyori'::”;zf?ref;':)e“ $ 21215 241§ 104715 1002 B Whitefish production on Great Slave L ake was strong, up 77%
Round Equivalent (bs): compared to the first half of the winter season in 1999-2000,
Bickere] 2 2 10 = mostly due to an earlier fishery.
Whif’eﬁsh g 62 1542 1486 [ | Pickerel fisherson Tat_hl ina Lake had a poor season, delivering
Northern Pike 81 105 193 261 only one-half of last winter’'s catch.
Mullet 14 4 26 52
Other 23 19 251 282
TOTAL: 455 388 2,119 2,235
THIRD QUARTER REPORT | NORTHWESTERN ONTARIO HIGHLIGHTS
——Jud Quarter—____YearJo-Dare B Smal deliveries of whitefish came in from Vermilion Lake and
(000's) ©00s) | (00s) | (000s) pike from Rainy Lake. Otherwise, there was no fishing activity

Initigl Payments to l_:ishers $ 713 3|$ 591% 67 duri ng thlS quarter_
(Delivery point, net freight)
Round Equivalent (Ibs):
Pickerel 0 0 15 25
Sauger 0 0 0 0
Whitefish 8 0 33 7
Northern Pike 2 6 29 36
Mullet 0 0 4 2
Other 0 1 2 2
TOTAL: 11 7 84 72
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